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OLD TAUNTONIAN ASSOCIATION

ANNUAL GENERAL MEETING

The 138th Annual General Meeting of the Old Tauntonian Association will take place online via
Microsoft Teams at 3.00pm on Tuesday 2" June 2026, under the Chairmanship of the President,
Mrs Victoria Price.

1. Welcome and apologies

2. Minutes of the AGM held on Friday 30™ May 2025

3. Matters arising

4. To receive the Treasurer’s Report and Accounts for the Year ending 31st December 2025
e General Fund
e Scholarship Fund

o OTA Trust

5. To appoint Officers for the ensuing year

Position Nominated
a) Association Secretary Kate Payne
b) Association Treasurer Richard Kennedy

6. To appoint an Accounts Examiner
Nominated: Tax Assist Accountants

7. Taunton School update
8. Taunton School Foundation Office update

9. To consider and, if thought fit, approve recommendations made by the Committee,
including a proposal to register the OTA with the Charity Commission

10. Any other business



OLD TAUNTONIAN ASSOCIATION

2025 Accounts

Old Tauntonian Association
Old Tauntonian Trust
Old Tauntonian Association Scholarship Fund

Please note these accounts are unaudited



OLD TAUNTONIAN ASSOCIATION

REPORT AND ACCOUNTSFOR THE YEAR ENDED 31 DECEM BER 2025

TRUSTEES:

Jonathan Stocker
Simon Smart

TREASURER:
Richard Kennedy

REPORT OF THE TREASURER FOR THE YEAR ENDED 31 DECEM BER 2025

The last 12 months have been broadly positive for markets as the economy remained resilient and companies in the main performed well.

RICHARD KENNEDY - TREASURER 12 May 2026
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FIXED ASSETS

INVESTMENTS
Brewin Dolphin
CCLA Global Equities

CURRENT ASSETS
Stock held

Due from Brewin Dolphin
Bank Balance

OTA Scholarship fund

CURRENT LIABILITIES

Creditors and accrued expenses

Net Current Assets
NET ASSETS
REPRESENTED BY:

Restricted Genera Reserve
Life Members' Restricted Fund

OLD TAUNTONIAN ASSOCIATION

BALANCE SHEET AS AT 31 DECEMBER 2025

(Note 5)

(Note 1)

(Note 2)

(Note 4)
(Note 3)

2025 2024
£ £ £ £

633,036 581,461
201,742 213,492

834,778 794,953
250 250
845 853
15,082 20,868
37,898 33,666
54,075 55,637
14,360 300
14,360 300

39,715 55,337

£874,493 £850,290

418,781 387,974

455,712 462,316

£874,493 £850,290

The Notes below form an integral part of these accounts
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OLD TAUNTONIAN ASSOCIATION

INCOME AND EXPENDITURE ACCOUNT FORTHE YEAR ENDED 31 DECEMBER 2025

INCOME

Dividends & Interest received

Operating | ncome

EXPENDITURE
Administration

Insurance

Portfolio Management

Other Costs

Foundation Office administration
Auditor

Bank charges

Operating Expenditure
Net Operating Surplusfor the year

Discretionary Payments
Steinway Piano
Allowance to Golf Section
London Dinner

Events

Legal fees

Student support

Bursary

Net Surplus/(Deficit)

M ovement in General Reserve for the year ended 31 December 2025

2025

19,754

19,754

704
6,308

7,012

9,000
180
47

9,227

Net Surplus/(Deficit)

General Reserve brought forward
Profit (Loss) on Portfolio Revaluation
Amortisation of Life Reserve

General Reserve

16,239

2024

19,502

19,502

704
5,204

5,908

9,000
300

9,300

3,515

10,000
1,200
0

495
2,850
5,900
5,000

25,445

(£21,930)

The notes below form an integral part of these accounts

2025
£
21,930

387,974
46,133
6,604

418,781
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15,208

4,294

1,268
600
300

5,000
7,168

(£2,874)

2024
£
2,874
350,334
33,714
6,700

387,974



OLD TAUNTONIAN ASSOCIATION
NOTESTO THE ACCOUNTSFOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024

1: STOCKSHELD FOR FUTURE MEMBERS £ £
At Cost (estimated) £250 £ 250
2: CREDITORS
Accruals £14,300 £300
3: LIFE MEMBERS RESTRICTED FUND

Cumulative £ £
1st January 462,316 469,016
Less write off 1/70 of opening balance £98,143 (6,604) (6,700)
Baance at 31st December £455,712 £462,316

The Life Members Reserve represents life membership subscriptions received by the Association. Life membership subscriptions ceased in 2014 and therefore

the Trustees have decided to write off the Life Members reserve to general reserve at the rate of 1/70th of the opening balance per annum.

4: RESTRICTED GENERAL RESERVE 2025 2024

£ £
1st January 387,974 350,334
Net movement 30,807 37,540
31st December £418,781 £387,874

The General Reserveis only distributable to Taunton School or the Old Tauntonian Scholarship Fund
5: INVESTMENTS

Details of the discretionary investment managed by Brewin Dolphin are available from the Treasurer. Similarly details of the
CCLA Global Equities Fund can be found on their website.

e TRUSTEE

e ———————————— TRUSTEE
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OLD TAUNTONIAN TRUST
Registered charity 1060388

Receipts and Payments Account for the year ended 31

December 2025
2025 2024
£ £
Total Funds brought forward 15,930 13,884
Add: Interest received 13 14
J Pangbourne bequest 0 1,000
Add/Less: COIF Units gain/ loss in (589) 1,032
value
Year end funds £15,354 £15,930
The funds were held as follows:
Lloyds Bank Treasurer’s account 18 1,018
OTA liability 0 (1,000)
1COIF Charities Deposit Fund 303 290
COIF Charities Accumulation Units 15,033 15,622

TOTAL FUNDS £15,354 £15,930



Notes to the accounts

1) Funds
There are two separate funds General Benevolent Total
Balance at 1% January 2025 12,527 3,403 15,930
Allocation (453) (123) (576)
Net funds 12,074 3,280 15,354

2) Linked charity

The Old Tauntonian Trust is a formally linked charity, by the Charity Commission, with the
Old Tauntonian Association Scholarship Fund (charity number 1060388/1), by virtue of them
being connected and/or having the same Trustees.

The Trustees have opted to prepare separate accounts for each charity rather than prepare one
set of accounts for both linked charities.

Richard Kennedy — Treasurer 12 May 2026

Approved by the Trustees:

J STOCKER TRUSTEE

S SMART. TRUSTEE



OLD TAUNTONIAN ASSOCIATION SCHOLARSHIP FUND
Registered Charity 1060388 Subsidiary 1

ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025

Trustees:

Jonathan Stocker
Simon Smart

Treasurer:
Richard Kennedy

Committee of Management:

THE HEADMASTER THE PRESIDENT THE TREASURER

Treasurer's Report
The overall value of the fund has decreased slightly. At the year end the COIF fund value was £192,612.

No bursary award was made in the year.

Richard Kennedy 14 May 2026



OLD TAUNTONIAN ASSOCIATION SCHOLARSHIP FUND
Registered Charity 1060388 Subsidiary 1

BALANCE SHEET AS AT 31 DECEMBER 2025
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ASSETS £ £

Capital Fund:
9968 (9968: 2023) Units Charities Official Investment Fund @ Market Value 192,612 202,296
Income Shares @ Cost - £40585

Income Account:

CCLA Cash Fund 51,494 43,877
Lloyds Bank 15,185 15,013
TOTAL ASSETS 259,291 261,186
LIABILITIES

Due to OTA 37,898 32,666
Bursary payable - 5,000
Accruals 60 60
NET ASSETS 221,333 223,460
REPRESENTED BY

Capital Fund:

Opening Balance 1st January 193,490 189,021
Deficit/Surplus of Revaluation COIF Investments -9,684 4,469
183,806 193,490

Income Account
Opening Balance 1st January 29,970 21,400
Surplus/Deficit from Main Operations for the Year 7,557 8,570
37,527 29,970

TOTAL RESERVES £221,333 £223,460




OLD TAUNTONIAN ASSOCIATION SCHOLARSHIP FUND

Registered Charity 1060388 Subsidiary 1

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2025

INCOME
Dividends and Interest
OTA Western Club

Less: EXPENDITURE
Awards
Accountancy

Operating Surplus for the Year

Revaluation of COIF Investments to Market Value

Approved by the Trustees:
"""" J STOCKER TRUSTEE
...... S SMART TRUSTEE

Notes to the accounts

1) Linked charity

2025

£
7,617

7,617

60
60

7,557

£(9,684)

2024

7,475
1,155
8,630

8,570

£4,469

The Old Tauntonian Scholarship Fund is a formally linked charity, by the Charity Commission, with the Old Tauntonian Trust (charity number
1060388), by virtue of them being connected and/or having the same Trustees. The Trustees have opted to prepare separate accounts for each

charity rather than prepare one set of accounts.
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